. . — . 15z
CME Dairy Futures Prices and Morpho Advisory's Proprietary Rates Model August 2019 morpno
27 . 1.5 |27 . . 1.5
Class 11l & Class IV Milk Futures CME Milk Futures Price Forecast
25 i 1.2 | 25 1.2
i
23 09 |23 ; 0.9
21 06 | 21 . 0.6
:-I K
19 i 03 | 19 0.3
a i
17 4 v 0o |17 0
i
15 iy il 0315 0.3
f TRE
13 A f i 06|13 06
,i o h‘l 1 ¥ e Class |11 Miilk Futures [LHS] ‘
1 Class Ill Milk Futures price (DL) ‘ﬁ'ii!:v ‘! . = === Projected Rates Model [RHS] z’,‘if 09
Class IV Milk Futures price (DK) i ' Morpho Proprietary Rates Model (PRM) ’
_______ Morpho Proprietary Rates Model [RHS] ~~~-~--Projected Rates Model (advanced 4mths)
9 -1.2 9 -1.2
Oct-11 Oct-12 Oct-13 Oct-14 Oct-15 Oct-16 Oct-17 Oct-18 Oct-11 Oct-12 Oct-13 Oct-14 Oct-15 Oct-16 Oct-17 Oct-18 Oct-19 Oct-20 Oct-21 Oct-22
25 . - o o 13
Class Il Milk Futures & Morpho Rates Model (long time-series) ;
[ !
23 i IA ‘i Ih 10
ki ’ i { o | :
! E-.:\ I"l i i
. P/ % | K ' |7
| ‘?" 1 L 1‘ ‘{1 :f' 0.4
19 1 il kpt / A y
b ,/ E ! ‘-. y i \ " ”’
i1 Bl " i T
: LCIRY U | A b\ f
| 5 VAN -
15 F ] ¢ \ ':u ‘:*, 1 li ‘ W
l \ Lt E? iﬁ ‘ A 05
VLo LA
B AN !
.Eg i E -0.8
11
-1.1
9 CME Class Il Milk Futures #1 (continuous contract)
------- Morpho Proprietary Rates Model [RHS] -14
e 180 per. Mov. Avg. (Morpho Proprietary Rates Model [RHS])
7 ! -l -1.7
Jul-97 Jul-98 Jul-99 Jul-00 Jul-01 Jul-02 Jul-03 Jul-04 Jul-05 Jul-06 Jul-07 Jul-08 Jul-09 Jul-10 Jul-11 Jul-12 Jul-13 Jul-14 Jul-15 Jul-16 Jul-17 Jul-18 Jul-19

© Copyright Morpho Advisory Limited. All Rights Reserved.

No part of this publication may be reproduced, distributed, or transmitted in any form or by any means, including photocopying, recording, or other electronic or mechanical methods, without the prior written permission of the publisher.



